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$ QHBPWRQE FRS\ R WL JXIGH DQGP DQ. RNHU
UHVRXUFHV FDQ EH IRXQG RQ RXUZ HEVI\M DW/
3 IRMPE LHYHOW 5 RU
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3 URMIPVIB UHYHQY: RX\K & RDOIRQ
3 URWIFV\B UHYHQAS KDSWAY

6 WSV \R 6 \BQ) D & KDSWU
&KDSWU* XIGHIHV

& KDSWUS PV

6 \IAMZ IGH 0 HHMQIV

& KDSWUO HHQIV

3 URMIPVB UHYHOML H W HCHUIDWRQ
<RX\W/ HG) DFVY HG $ QQXDO& RQHHQFH
5HDG  6HWS HFRG

' WDZIQ) IRUD" LWIHUHQFH

0\ 5HDVRQWR: WM

5 HVRXUFHV

0 DMIDY

7ROR 7REDFFRIQWH 8 6

7ROR 7 REDFFR [Q$ U\DQUDV

& DBIQEDU

3 URWIFVIB UHYHQAS RQEFWQIR




OLVVLRQ
7KH 3BURMHFW 3UHYHQW <RXWK &RDOLWLRQ ZLOO SURYLGH \R>
DGGUHVYV VRFLDO QRUPV DERXW WREDFFR DQG QLFRWLQH

6WDWHZLGH WREDFFR SROLFLHV DQG LQLWLDWLYHYV ZLOO EH |
ZLWK WKH SBURMHFW 3UHYHQW <RXWK &RDOLWLRQ

&RUH %HOLHIV
<RXWK VXSSRUW ZKDW WKH\ KHOS FUHDWH 6RFLDO QRUPV KD
QLFRWLQH SROLFLHV <RXWK KDYH WKH SRZHU WR DIIHFW VRF

ODQDJHPHQW
7KH SURMHFW 3UHYHQW <RXWK &RDOLWLRQ RSHUDWHYV XQGHU
'"HSDUWPHQW RI +HDOWKpV 7REDFFR B3UHYHQWLRQ &HVVDWLR
+RVSLWDO




7KH 3URMHFW 3UHYHQW <RXWK &
GHGLFDWHG WR SUHYHQWLQJ WK
WREDFFR SURGXFWV DPRQJ \RXW
LQ RXU FRUH EHOLHIV \RXWK VX
KHOS FUHDWH DQG WKH\ KDYH V
DIIHFW VRFLDO QRUPV LQ WKHLL
FRPPXQLWLHV ,W LV WKH UHVSR
3URMHFW 3UHYHQW WR DUP \RXV
DFFXUDWH LQIRUPDWLRQ UHJDU
DQG QLFRWLQH <RXWK /HG )DFW
PRWWR DQG RXU DSSURDFK WR \
SUHYHQWLRQ HGXFDWLRQ DQG !
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7KH SBURMHFW 3UHYHQW <RXWK &RDOLWLRQ VWDUWHG DV SDU\
6WDPS 2XW 6PBRRERQUIQ :KLOH WKH FDPSDLJQ VXFFHVVIXOO\ E!
RI WREDFFR DQG QLFRWLQH LVVXHV WR \RXWK LW GLG QRW S
WKHLU FRQFHUQV WR WKH 2QH[W OHYHO 3

, Q WKH $UNDQVDYV '"HSDUWPHQW RI +HDOWK SDUWQHUHG Z
FRRUGLQDWH D JURXS RI \RXWK ZKRVH VROH SXUSRVH ZRXOG
WREDFFR DQG QLFRWLQH 7KH UHVXOW RI WKRVH HIITRUWYV ZDV
\RXWK JURXSV ZKR FRXOG RUJDQL]H WKHPVHOYHYVY DV FOXEV R

7TRGD\ 3URMHFW 3UHYHQW &KDSWHUV H[LVW LQ GLITHUHQW \R
DIWHU VFKRRO SURJUDPV DQG PDQ\ PRUH
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) 1OG &KDP SIRQV ° 5 HFUKMDWBDVWLYH SHRS®I R KHS \ RX JHVWKH 3 URHIPVB UHYHONE KDS\MU
XS DQG XQQQY

) 1OG DQ $ GYLVRU® 7 KH IGHDCDGYIVRUIRU\ RXU& KDS\WMUFDQ EH D \WDFKHUDVW RXUVFKRROD
SDUHQAVRUDQ. DGX®Z KR KDV D VRQ) FROYIFWRQ DERXWAKDQI Q) \WH VRAIDAGRWP \V UHI DUEQ)
\REDFFR DQG QFRIZH 7 KH $ GYVRUVKRX@ EH Z @) \R VXSSRWAKH Z RINR! \WH & KDS\MUDV

Z HODV HQFRXUDJ H WHUP HP EHWY \RR SDMFSDWM LQ WIAMZ IGH DRYIMEV 3 HOAQ) IXQAQ) HDFK
\ HDU DQ DGYVRUFDQ HDUD XS R LOVABHQGY | RUNHUVHIYIEH

5 HI WM< RXU& KDSWU® 2 GFH\ RX KDYH D & KDSWUJ EH VXUH R UH) MMUIMZ. WK \WWH VARAVMZ 1GH

FRDQIRQ VR WDW RXUJ URXS FDQ UHFHLYH [P SRUBQNRWMEDMRQY UHI DUEIQ) \WBAMZ IGH HYHQW
* R \R SURMRSUHYHQBUR JHWOQYROHG

* HAB SSLRYDC? |\ RXU&KDSWUZ LGP HHWDW/RKRROP DNH VXUH\ RX NQRZ. \ RXUVFKRRQY
UHTXIWHP HQA IRUMBMZ] D FOE 7KLY IV HVSHAD® P SRMIQML \ RX Z DR WHFHLYH VFKRRO
IXQAQ) RUIHVRXUFHV VIXFK DV P HAMZJ URRP  DQG SHUP MMRQ\R KRG HYHQW RQ FDP SXV
3 DWW \KH DSSURYDCSURFHW P D\ IQYROH SUAVHQIDY R \WH VFKRRCERDLG & RQIUFVIB URWIFW
3 UHYHQWRUVXSSRWP DWUD® RUDWIMBIGFH %4H DZ DUH WDV RXUVFKRRCP Di UHTXILH\ RX \R

KDYH D FOE FROAMAIRQ VSRQVRU B\ @7V DQG RIIEHUSRMRQY

+ R@ < RXU) WM& KDSWAUO HAADI ° 0 DNH VXUH HYHY RCH LV I DP I aDUZ W \KH \ARMAZ 1CH

3 URWIPVB UHYHQWE RXW & RDOIRQ 5 HYIHZ WH P MRQ YIMRQ DQG FRUH EHIHY DQG SURYIGH D
EUH RYHYIHZ R SURWIFW DQG DRPYIMAY \WDVWKH & KDS\WUP D\ Z DOAR GR

" HHGH RQ UHI XOUP HAQ CDWV WP H DQG GBFDMRQ 6 RP H & KDSWLY HERFWRIIIFHY  EXVWKDW

IV QRAD UHTXIWHP HQAS VDP SG! FROAMAMRQ FDQ EH SURYIGHG XSRQ UHTXHWAL GHHGHG 0 RW
IP SRMUQ® GHAGH KRZ \KH & KDS\WUZ I@IXQRIRQ DQG Z KR Z LOEH UAVSROVE®! [RUZ KDW

' VAXW EDDQAQ) \ RXU& KDSWUDQG JIMIQI WD CDP H 2 IWWQIP HV & KDSWWY XVH DAURQ. P V RU
XVH \WHUVFKRRCP DVFRWQ WH QDP H Rl \KHUS KDSWU

+ HUH DUH VRP H H DP S®V

) RB FH + LJK 6 FKRRAV5 HEEXIV5 , 6 (5 HDFK ,QvHMWGE HYH ( QFRXUDIH
&WRW &RXQW + LIK 6 FKRRAV 7$" 7 KXQEHEILBY $ JDIQWY XJV
/MDS$SFDGP\ : MWW 7REDFF 2+ 12 DQGFUDMGD ®JR

0 DNH VXUH HYHW RQH KDV \IH RSSRUWQWY \R EH LOYROHG

Z KHQ GHYHBSIQ WH & KDSWARY IGHQMWY
5 HP HP EHU < RX\WW VXSSRWZ KDVWKH  KHS FBHD\M
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$00 3URMHFW 3UHYHQW &KDSWHUV IXQFWLRQ XQGHU WKH JXL
&RDOLWLRQ ZKLFK LV FRRUGLQDWHG E\ WKH $UNDQVDV 'HSDU
&KLOGUHQMVY +RVSLWDO

7KH &KDSWHU ZLOO SDUWLFLSDWH LQ DFWLYLWLHV WKDW KHO
DQG QLFRWLQH 7KH &KDSWHU ZLOO SODQ DQG FRRUGLQDWH
SUHYHQWLRQ SURMHFWY RU DFWLYLWLHV SHU \HDU 7KH SURMN
3UHYHQWLRQ (GXFDWLRQ DQG RU /HDGHUVKLS

7KH &KDSWHU ZLOO FRQVLVW RI FXUUHQWO\ HQUROOHG VWXG|
\RXWK JURXSV DIWHU VFKRRO SURJUDPV HWF DQG ZLOO KD

e 5HFUWWIHZ P HP EHY DQGZ RN « / HDWDQGIR®Z 3 URWIPB UHYHQW
P DIQEIQ FXWHQNP HP EHUKIS P MWRQ YMRQ DQG FRIH EHIHV

o 94 RSHQ R ICBXWRSIQRQV DQG QHZ e 5HIXOW DG & RDDIRQ P HHAIDIV DQG
IG-DV R RKHY SDWFLSDWM 1Q DRIV DQG HYHQW

e SHRIQ]HIH®Z &KDS\WUP HP EHWY/ o 5 HSUHVHQMANH ABAMZ LGH 3 URVAPVB UHYHOW
|RUDFKLHYHP HOW < RX\W & RDDMRQLQ D SRVMYH Z D\ \WURXIK

« $PWDV\REDFFR [UHH URBI P RGHY IRU SDUASDIRQ IQ VFKRRCRUFRP P XQW

\KH\ RXQ HUI HOHDIRO EDVHG VHYIEH SURMPW RUDPYMA
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7KH SBURMHFW 3UHYHQW &KDSWHU $GYLVRU VKRXOG HQVXUH W
WKH PLVVLRQ RI WKH 3URMHFW 3UHYHQW <RXWK &RDOLWLRQ L
%YHORZ LV D OLVW RI VXJIJHVWHG &KDSWHU DFWLYLWLHV KRZF
ZHOO

SHHU WR 3HHU (GXFRWLRH WREDFFR SUHYHQWLRQ HGXFDWLRQ
RI SXUFKDVHG RU SURYLGHG FXUULFXOXP UHDGLQJ DORXG IU
FUHDWLQJ EXOOHWLQ ERDUGYV RU VLIQDJH IRU VFKRROV RU O}

,QIRUPDWLRQ 7DEORURY KRRWREDFFR HGXFDWLRQ E\ KRVWLQ.
WDEOH DW YDULRXV HYHQWYV

7REDFFR (GXFDWLRQ 3UHYHQWBRQ Y3UGHV WRED AR B GXFDWLRQ
FXUUHQW GDWD UHODWHG WR WREDFFR KDUPV DV ZHOO DV Fl
ORFDO VFKRROV FRPPXQLW\ RUJDQL]DWLRQV HWF 3URMHFW
GDWD WR XVH LQ FUHDWLQJ \RXU RZQ SUHVHQWDWLRQ
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&UHDWLQJ DQG RU 'LVWULERWIQHVOH DYHGW KDUH VXUYH\V SUR
SBUHYHQW RU FUHDWH D FXVWRP WREDFFR VXUYH\ IRU \RXU OF

7TREDFFR 3ROLF\ $OREHWLROWK ORFDO JRYHUQPHQW RIILFLDOV
WR LOWURGXFH WREDFFR SROLFLHV VXFK DV &RPSUHKHQVLYF
PHPEHUV FDQ HGXFDWH GHFLVLRQ PDNHUV RQ SUREOHPV DVVI
DV EHQHILWYV RI VXFK SROLFLHV

7TREDFFR 3ROLF\ (QFRUHFHWHAAWK ORFDO JRYHUQPHQW RIILFLDC
DGPLQLVWUDWLRQ RU VFKRRO ERDUG WR GLVFXVV EHWWHU H
+HOS FUHDWH DQG RU DVVLVW LQ HQIRUFHPHQW FDPSDLJQV \

$GYRFDF\ /HWWHU: RUNNWRIHWKHU WR FRPSRVH D OHWWHU WR
WR VXSSRUW D WREDFFR SROLF\ RUGLQDQFH RU ODZ 3URMHF
FXUUHQW SROLFLHV RUGLQDQFHV RU ODZV WKDW DUH EHLQJ
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/KH VWDWHZLGH 3URMHFW 3UHYHQW <RXWK &RDO
PHHWLQJVY IRUDOO FKDSWHU PHPEHUV WR DWWHCQC
WKH PRVW XS WR GDWH LQIRUPDWLRQ LQ WREDFF
FKDSWHUV WR VKDUH LGHDV IRU SURMHFWY DQG I
WKH PHHWLQJV OLYH E\ YLVLWLQJ WKH 3URMHFW
OLQN RQ WKH HYHQW FDOHQGDU &KDSWHUV FDQ
DUH SRVWHG RQ WKH 3URMHFW 3UHYHQW <RX7XE}
WKHUH DUH PHHWLQJV IRU SBURMHFW 3UHYHQW F
PHHWLQJVY IRU 1H[W *HQHUDWLRQ FKDSWHUV JUD
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SURMHFW 3UHYHQW FKDSWHUV DOVR KRVW WKHLU
WREDFFR SUHYHQWLRQ DQG HGXFDWLRQ DFWLYLMW
FRPPXQLWLHY 7KHVH PHHWLQJY FDQ WDNH SODFI
&KDSWHU PHPEHUV FDQ XVH WKLV WLPH WR DVVHI
GLVSOD\V DQG KDYH LQ GHSWK FRQYHUVDWLRQV

GLSSLQJ DQG YDSLQJ LQ WKHLU DUHD &KDSWHU F
<RXWK /HG
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SURMHFW 3UHYHQW 1H[W *HQHUDWLRQ LV WKH VW
SUHYHQWLRQ FRDOLWLRQ IRU JUDGHYV 7TKH 1H][
HIWHQVLRQ RI 3BURMHFW 3UHYHQW ZLWK DFWLYLW
WKRVH LQ HOHPHQWDU\ VFKRRO DQG PLGGOH VFK

7KH 1H[W *HQ 6 XPPLW LV KHOG LQ W
VFKRRO \HDU 6WXGHQWYV LQ JUDGH
WRIJHWKHU WR OHDUQ DERXW QLFRW
KDUPIXO HITHFWV RI WREDFFR XVH |
OHDGHUVKLS VNLOOV
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7KH <RXWK /HG )DFW )HG $QQXDO ¢
LV KHOG LQ WKH IDOO RI HDFK VFEK
WR DUP VWXGHQWY ZLWK WRROV L
XVH WKURXJKRXW WKH \HDU 6WXG
W K FPMRPH WRJHWKHU WR OHDUQ
QLFRWLQH DGGLFWLRQ WKH KDUP
WREDFFR XVH DQG VKDUSHQ WKHL



5HDG\ 6HW O5HFRUG LV D YLGHR SURMHFW IRU $L
WK WK W LQYLWHV \RXWK WR FKDQJH VRFLDO
QLFRWLQH E\ FUHDWLQJ WKHLU RZQ DQWL WREDFI
5HDG\ 6HW O5HFRUG SXWV \RXWK EHKLQG DQG L
SURYLGHVY WKHP WKH RSSRUWXQLW\ WR ZULWH S
DOWL WREDFFR YLGHRYV LQQHUV DUH DZDUGHG D
J)LOP )HVWLYDO HDFK \HDU
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'UDZLQJ IRU D 'LIIHUHQFH D
$UNDQVDV VWXGHQWYV LQ JU
FUHDWH DUWZRUN WKDW KF
WKH WUXWK DERXW VPRNLQ
YDSLQJ 'UDZLQJ IRU D 'LIIH
RSHQV LQ -DQXDU\ DQG FOR
HDFK \HDU DQG SUL]JHV DU}
HDFK JUDGH LQ 0D\

9LVLW RXU

ZHEVLWH IRU |
IXO0 OLVW RI
ZLQQHUV DQG
SUL]JHV IURP W
ODWHVW 'UDZI
IRU D 'LITHUHC
DUW FRQWHVW



t—lt! Ye2£IEE 24 “it . YB o+

0\ 5HDVRQ WR :ULWH DOORZV
$UNDQVDV VWXGHQWY LQ JUDGHYV
WK WK WR ZULWH DQ HVVD\ WKDW
KHOSV RWKHUV UHDFK WKH WUXWK

DERXW VPRNLQJ GLSSLQJ DQG
YDSLQJ

6 XEPLVVLRQV IRU 0\ 5HDVRQ WR :ULWH ZLOO EH D
DQG $SULO HDFK \HDU DQG SUL]J]HVY DUH DZDUGHG

9LVLW RXU ZHEVLWH |
OLVW RI ZLQQHUV DQH
IURP WKH ODWHVW 0\
WR :ULWH HVVD\ FRQ\
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6XJJHVWHG ZHEVLWHY WR SXUFKDVH WREDFFR SUHYHQWLRQ L

+HDOWK (G &R KWWSV 7Z2727Z KHDOWKHG
6SLQ6PDUW 7REDFFR :KHHO OU *URVV ORXWK O0U *URVV ORXYV
'RUWK RI 7DU ORGHO &OHYHU &DWFK 7REDFFR %DOO 7REDFFF
/IXQJ (DVHO 'LVSOD\ &UXVKLQJ WKH +DELW OLQL 3RFNHW *XLGI

1LP &R KWWSV QLPFRLQF
7RR 6PDUW 7R 6WDUW %DQQHU 9DSLQJ $ 7R[LF OL[ %DQQHU

-RXUQH\ :RUNYV KWWSV _77ZZ MRXUQH\ZRU
SUHYHQWLRQ %YURFKXUHYV DQG +DQGRXWYV

$PD]RQ KWWSV 777 DPD]RQ F
6PRNLQJ 3UHYHQWLRQ %LQJR IRU 7THHQV 1R 7KDQNV %XW , G
BWLQNV %RRN 1R 6PRNLQJ 1R 'ULQNLQJ 1R 'UXJV %RRN




«t B ™ A

7KH IROORZLQJ LV D SDUWLDO OLVW RI QRQ SURILW DQG JRYH
LQIRUPDWLRQ DQG PDWHULDOV

IDWLRQDO 5SHVRXUFHYV

e 777 FGF JRY WREDFFR

e 2727 IGD JRY WREDFFR SURGXFWYV

e WKHUHDOFRVW EHWREDFFRIUHH KKV JRY

e VPRNHIUHH JRY IUHH UHVRXUFHYV

e 27Z7Z WKHWUXWK FRPH DERXW WUXWK

e 277 OXQJXVD RUJ

e HFLIDUHWWHYV VXUJHRQJHQHUDO JRY GHIDXOW KWP

e 7277 DDIS RUJ SDWLHQW FDUH SXEOLF KHDOWK WREDFFR QLF
e RUDOKHDOWKDPHULFD RUJ SURJUDPV QVWHS

e 27272 EDFFKXVQHWZRUNVWRUH RUJ FROOHFWLRQV WREDFFR

6WDWH 5HVRXUFHYV
e 2Z2Z FGF JRY WREDFFR VWDWHDQGFRPPXQLW\ WREDFFRBFRQ

<RX FDQ DOVR YLVLW WKH UHYVRURAWHNFWDB B HRYHIRWSEZREBYLWH
FRPSUHKHQVLYH OLVW RI PDWHULDOV UHVRXUFHV TXLWWLQJ
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+ LJK VFKRROAXGHQW Z KR DUH FXUWHQNP RNHY/

+ LIK VFKRRCP DBV Z KR DUH FXWHQWFL) DUVP RNHWY

+ LIK VFKRROAMGHQW Z KR DUH FXUHQAH LI DUHWH XVHY

+ LK VFKRROANGHQW Z KR DUH FXWHQWREDFFR XVHLY

CIOV XQAHU  ZKRW VP RNQJ IRUWH [IWAMP H HDFK GD\
L6V XQAHU  ZKREHFRP HQHZ UHIX@UVP RNHY HDFK GD\

ey, H SRVHG \R VHFRQGKDQG \P R\H

$GXVIQWHS 6 ZKRVP R\H

3 HRS®! Z KR GH HDFK \ HDUIURP  \WHURZ Q F.J DUHWM VP RNIQJ

P RUH \KDQ
RUH SRVXUH \R VHFRQGEKDQG VWP R\H
CIOVXQEHU  DOYH\RED ZKR Z LOXE@P DWO GH IURP P IR0
WP RNQI XQBW VP RNQJ DMV GHFEH
3HRSBIIQWHS 6 Z KR FXWHQ® VXIIHUILRP VP RNQJ P IR0
FDXVHG La@HW

6P RNQI N@ P RUH SHRSG! \WDQ DBRKROS$,' 6 FDUDFFIGHQN LGB DOGXIV P XUEHY DQG VXIFIGHV

FRP EICHG 2 | DOKHNGV ZKR EHFRP HQHZ UHIXOU GDIO WP RNHY HDRK \ HDU DB RWD WWILG Z 1O
X DMO GH IRP IW,Q DAAWRQ VP RNHY ®WH D GHFDGH R @H EHFDXVH R \WHUVP RNIQJ
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+ LJK VFKRROAXGHQW Z KR DUH FXUWHQNP RNHY/

+ LJK VFKRRCP DBV Z KR DUH FXUWHQNAI DUVP RNHY/

+ LUK VFKRROAXGHQW Z KR DUH FXWHQNA HJ DURWE XVHY/

GV XQGU ZKREHFRP HQHZ UHIXOQUWP RNHY HDRK GD\

$ X IQ$ LNDQVDV ZKR WP R\H

3 URSRMIRQ | RUFDQFHUGHDWY 1O $ \DQVDV GXH \R VP RNQY

$ GXOV Z KR GH HDFK \ HDUILRP \WHURZ QP RNQ)

CIOVXQEHU  DOYH\RED ZKR Z LOXE@P DWO GH IURP
WP RNQJ] XQBW VP RNQJ DMV GHFEH

$ QQXDOKHDAK FDUH FRWV 1Q $ UNDQVDV QUHAV® FDXVHG E\ FIORQ
VP RNQJ

5 HVIGHQN DWW THGHDON] EXWEHQIURP WP RNQJ FDXVHG SHU
JRYHP HOW SHQAWUAV KRXVHKRG
( VAP DIMG DP RXQMNH \REDFFR IO VSHQGV 1Q$ UNDQUDV P I@RQ

IRUP DUN-MQY \WHUSURGXFW HDFK \ HDU

3XEOLVKHG UHVHDUFK VWXGLHY KDYH IRXQG WKDW NLGV DUH WZLFL!
DGXOWYV DQG DUH PRUH OLNHO\ WR EH LQIOXHQFHG WR VPRNH E\ FL
2QH WKLUG RI XQGHUDJH H[SHULPHQWDWLRQ ZLWK VPRNLQJ LV DWW

ORUH GHWDLOHG IDFW VKHHWY RQ WREDHPRWVWRB®\DH{WHRE Y P ER DEO
IDVW XSGDWHG 0D\
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3 LRMFB UHYHOWE RXW & RDDARQ

$ UNDQVDV &KIGBUHQY + RVSIMEO
&KIBUHQY: D\ 6@RW
/| MDMBI5 RFN $5
QB4+t o %o, 3tlet Mb2e
&RP P XQFDIRQV & RRECDWU 6 \BWMZ IGH 3 WRIWDP & RRECDRU

YH®O # DUKIGUHYY RU 7D ®Y % DUFKIGUHQV RU
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